Commercial Property
An introduction to Square One Law

Square One Law is a commercial law firm based in Newcastle, Teesside
and Leeds. We are a progressive firm that offers clients a different,
fresher approach with our highly responsive, more agile model.
Our aim is to build long term relationships with our clients.

Clients tell us that they want professional advisers who take a
commercial approach, share the same passion in their business and
communicate in a way that we become an extension of their team.

Who we are

We give commercial opinions, based on our experience, not just a list
of legal options. We want to become involved in the discussions around
our clients’ strategic direction so we can provide high impact solutions
at the initiation of their projects, rather than just processing the legal
outcomes.

Our commercial property team is one of the most experienced and
versatile teams in the region. Whether you are a property developer,
investor, funder, borrower, commercial landlord or tenant, it is essential
that you have the support of experienced, specialist property lawyers.

Reduction in activity when COVID-19 first hit, but the rate of
recovery has exceeded expectations.
Banks have continued to lend which has underpinned asset
prices and limited reduction in transactional volumes.

Property market
overview

Increase in insolvency levels, a consequence of COVID-19, will
have an impact in some parts of the economy.
Current events have changed occupiers’ requirements for office
space (e.g. amount of floor space needed, safety & wellbeing
and team working considerations) but demand is still healthy.
Developers have been able to continue with projects. It was
particularly fortunate that construction was allowed to
continue throughout the various levels of restrictions so
helping to keep projects moving forward.

High demand in industrial and logistics following rapid growth
in e-commerce.

Property market
overview

Decline in high street retail means over-supply of retail
properties. It will be interesting to see how the high street will
change and how these properties will be used in the future.

Still demand for high quality housing in city centre/connected
suburbs and demand for larger properties in suburban and
rural locations increasing.
High demand for land, but values may remain flat due to
escalating development costs.

We have the expertise and resources to support you and your
business through the whole spectrum of your property needs
including:
Development and Regeneration

Property
services

Residential Development
Built Environment
Property Investment and Asset Management

Property Finance
Dispute Resolution

What
our
clients
say

“Square One Law’s property team always
manage to go that extra mile to ensure
that their client is not only fully aware of
the issues – and many of our deals involve
an unusual level of complexity, often
linked to issues of potential land
contamination – but also to be proactive
in coming up with solutions. This
enlightened approach seems to contrast
with more conventional legal firms who
seem to just sit back and await instruction.
Innovative thinking is their stock in trade
and that is certainly what we both need
and welcome.”

“The Square One Law
team are excellent. They
always provide us not
only with rapid, detailed
and most of all, cost
effective guidance but
also advice that is very
commercial.”
Trevor Silver,
Managing Director,
Landid

Neil Etherington,
Development Director, Able UK

“Square One Law’s property team has significant real estate experience. Having
taken the time to get to know our business, they work seamlessly with us and
always provide highly commercial advice rather than sitting on the fence.”
Shaun Ward, Director, Shepherd Offshore

Recent Project

Marrico’s
appointment as
preferred
developer of
former Leeds
international
pool site

Leeds City Council has selected a preferred developer for the site of the city’s
former International Swimming Pool, with exciting proposals for a £270 million
redevelopment. Marrico Asset Management and Helios Real Estate have been
selected as the preferred developer for the 2.8 acre site on Lisbon Street.
Marrico and Helios intend to submit a planning application to deliver ‘Lisbon
Square’, a high-quality mixed-used development of 500 student apartments,
400 residential apartments, a 300-bed hotel, and 150,000 square-feet of office
space. The development could form a key part of further investment and
resurgence in the west end of the city centre.

“It’s great that my long-term relationship with the Marrico directors has led to us
being on the delivery team for this very exciting Leeds city centre project.”
Adrian Hill, Head of Property, Square One Law

“We are delighted to have been chosen by Leeds City Council to develop this site. This
highlights our expanding development profile and ability to maintain momentum
despite current economic challenges. Since selection we have spent the intervening
period refining our design to meet the changing needs of the market. The result is a
scheme which would be a major asset to the city. We face challenges in the
current environment but we are confident that our design will be compatible
with market demands going forward.”
Mark Barnes, Managing Partner, Marrico

Recent Project

Maguires Country
Parks Group
expands portfolio
Maguires Country Parks boast an expanding
portfolio of five-star award winning country
parks across Northumberland, County
Durham & North Yorkshire. The new
addition (formally Swaleside Country Park)
is a picturesque park in the quiet village of
Topcliffe, North Yorkshire, resting on the
banks of the River Swale. Situated in the
Vale of York, it has the beautiful North York
Moors to the East and the stunning
Yorkshire Dales to the West.

“This site is a fantastic opportunity for our five-star exclusive holiday park brand. The
location and surroundings are everything we could wish for to help us deliver our
dream for owners to experience the ultimate country retreat.
Our family recipe for total tranquillity is why we firmly believe our parks are the best in
the UK. This new site will fit perfectly within our business.”

Billy Maguire Snr, Owner, Maguires Country Parks
“Maguires Country Parks is known for its award-winning parks in great
locations and we were delighted to support Billy and the team on
expanding their portfolio even further. ”

Michael Shuker, Property Partner, Square One Law

Recent Project

Shepherd
Offshore
redevelopment
of Swan Hunter
shipyard

Shepherd Offshore has formed a partnership with North Tyneside Council for
the redevelopment of former shipyard site, Swan Hunter in Wallsend. Offering
a capacity of 31.96 acres on the North Bank of the River Tyne, incorporating
access and link roads, a wet berth facility, two quays, two river berths and
vacant former office buildings.

“Shepherd Offshore’s plan is to remain supportive to the River Tyne North Bank
Strategic Development Framework Plan (SDFP) by continuing to develop critical
infrastructure and capacity, allowing the attraction of world class manufacturing and
job creation. The Company’s strategy is to attract businesses associated within the
offshore, subsea, marine and energy sectors to the Swan Hunter site to continue
enhancing the regions expertise.”
Bruce Shepherd, Chairman, Shepherd Offshore
“We have worked with Shepherd Offshore for a number of years and we were
delighted to support Bruce and the team on this project which further supports the
region’s offshore energy and subsea cluster.”
Barney Frith, Senior Property Consultant, Square One Law

Recent Project

MHI Vestas
Offshore Wind
moves into
Able Seaton
Port

Offshore wind turbine maker MHI Vestas Offshore Wind has moved into Able
Seaton Port in preparation for the installation of 90 of its turbines at the Triton
Knoll wind farm in early 2021. Triton Knoll, the 857 MW offshore wind farm, is
being built by RWE Renewables in partnership with J-Power and Kansai Electric
Power. The wind farm will be powered by 90 MHI Vestas V164-9.5 MW turbines,
which are due to be installed off the Lincolnshire coast. Able Seaton Port will
serve as the logistics and pre-assembly hub for turbine tower sections, blades
and nacelles.

“We have enjoyed a long and constructive relationship with Triton Knoll and MHI
Vestas, culminating in their selection of ASP – it’s a massive vote of confidence in the
UK, ourselves and the Teesside supply chain. We have invested well over £100m at the
site since it was acquired in 1996.”
Peter Stephenson, Executive Chairman, Able UK
“We are delighted to have supported Peter and the team on this exciting project which
further helps to cement the North East’s position as a leader in the
renewable energy sector.”
Adrian Hill, Head of Property, Square One Law

Recent Project

Able UK
Advised Able UK on land
agreement with GE Renewable
Energy at Able Seaton Port
facility, which will be the base
for marshalling harbour
activities for Dogger Bank A
and B.

“We have enjoyed a long and constructive relationship with GE Renewable
Energy culminating in this announcement – it’s a massive vote of confidence
for the company and the UK.

“The offshore wind sector will increase four-fold by 2030, and with the
increasingly demanding targets for low carbon power generation, there is an
unparalleled level of market visibility.
“This industry is set to become a dominant factor in a post Covid-19 UK
economy.”
Peter Stephenson, Executive Chairman, Able UK

Recent Project

New challenger
bank, GBB,
signs lease for
headquarters in
Middlesbrough

GBB has become the first tenant in the town’s 2 Centre Square development, signing a
lease for 11,000 sq ft of Grade A office development. The bank, which will offer fixedrate savings and provide development finance and will work with property companies
to deliver 2,160 new homes and 770,000 sq ft of office space in the North East alone as
part of its pledge to get the region, and the country, building again.

“This is a landmark moment in our journey. Middlesbrough has a reputation as a hotbed
for digital tech innovation, making it a natural fit. 2 Centre Square is a hugely impressive
building and will make a great base for the team. The bank will meet a real need for SME
commercial and residential property developers, as we’ll deliver the finance and
relationship support that’s lacking at the moment. We now have an excellent base, the
investment that we need – the next stage is to secure our licence and have the full
infrastructure in place ready to launch late 2021.”
Steve Deutsch, CEO, GBB
“This is a fantastic news story for Middlesbrough and I am delighted to have acted for
GBB in securing the lease. The positive impact on the town has already been seen with
the first phase of recruitment and I look forward to seeing their development in the
future,”
Michael Shuker, Property Partner, Square One Law.

Examples
of our
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Our other
services

Corporate
Commercial
Employment
Litigation
Competition, EU & International Trade
Banking and Finance
Restructuring and Insolvency
Private Client

Contact us
Anson House, Fleming Business Centre,
Burdon Terrace, Jesmond,
Newcastle upon Tyne
NE2 3AE
Tel: 0191 250 8500

Fusion Hive, North Shore Road,
Stockton-on-Tees
TS18 2NB
Tel: 01642 378 000

One Park Row,
Leeds
LS1 5HN
Tel: 0113 513 5280

squareonelaw.com

